Open Interest In The Money Study #1  Does the largest in the money open interest total predict the position of the index at expiration??

The larger value is shaded and if it correctly predicts the settlement then it is boxed.











Aug-01,2000
Aug00
Sep00
Oct00
Dec00
Mar01
Jun01
Dec01
Jun02

1438/1497
38646
80478
732
51190
11005
32566
16831
4956


8010
62455
413
70085
16228
16297
4309
50

Sep-02,2000
Sep00
Oct00
Nov00
Dec00
Mar01
Jun01
Dec01
Jun02

1520/1480
19104
2194
264
24287
5816
21393
7463
2351


197983
16980
1140
164576
53794
30906
14279
1886

Oct-03,2000
Oct00
Nov00
Dec00
Mar01
Jun01
Sep01
Dec01
Jun02

1426/1379
58935
17307
109049
22181
36880
1000
22798
8993


13871
3327
86454
19984
17356
72
4910
200

Nov-01,2000
Nov00
Dec00
Jan01
Mar01
Jun01
Sep01
Dec01
Jun02

1421/1371
31063
127369
71
33547
43342
1878
23693
9783


57480
132572
1635
24312
16844
2024
5375
1279

Dec-01,2000
Dec00
Jan01
Feb01
Mar01
Jun01
Sep01
Dec01
Jun02

1315/1318
303550
31856
1238
61511
70490
9265
35579
15107


46576
1795
25
5159
5825
109
3294
635

Jan-02,2001
Jan01
Feb01
Mar01
Jun01
Sep01
Dec01
Jun02
Dec02

1283/1352
98760
9805
115034
82633
12885
39679
17517
0


7732
1034
13142
5925
813
4125
58
0

Feb-01,2001
Feb01
Mar01
Apr01
Jun01
Sep01
Dec01
Jun02
Dec02

1373/1300
16224
65080
681
59583
10889
35540
16356
927


33251
114035
1908
19205
2493
11749
1887
1207

Mar-01,2001
Mar01
Apr01
May01
Jun01
Sep01
Dec01
Jun02
Dec02

1241/1156
256429
25264
573
107682
29958
50020
20502
1521


22630
893
2
7369
1172
3280
1058
806

Apr-02,2001,
Apr01
May01
Jun01
Sep01
Dec01
Mar02
Jun02
Dec02

1145/1248
102848
37322
193535
51919
78754
250
25315
7565


6856
2873
22185
1158
2383
200
390
56

Notes: In column #1 below each date is the "SPX at close for this date" / " SPX at settlement for this month". In columns #2 through #9 the top number is the "In The Money Put Open Interest for all options of this Month label" and the bottom number is the "In The Money Call Open Interest for all options of this Month label". The shaded of these two numbers indicates whether the settlement for this month label was higher or lower than the close on this row's date. The boxed cells indicate where the higher number is also a predictor of the settlement value of the future. 

May-01,2001
May01
Jun01
Jul01
Sep01
Dec01
Mar02
Jun02
Dec02

1266/1288
15690
102421
3380
32660
49461
91
20106
2835


68058
158761
1622
30308
27967
5481
4758
9108

Jun-01,2001
Jun01
Jul01
Aug01
Sep01
Dec01
Mar02
Jun02
Dec02

1260/1206
151613
8889
910
38179
54393
2746
22823
14462


169593
10664
111
34388
29726
5857
6138
11024

Jul-02,2001
Jul01
Aug01
Sep01
Dec01
Mar02
Jun02
Dec02
Jun03

1236/1208
28140
5059
67594
69330
5374
25017
19539
0


16004
4964
35930
25365
6107
4938
7869
0

Aug-01,2001
Aug01
Sep01
Oct01
Dec01
Mar02
Jun02
Dec02
Jun03

1215/1171
20822
96148
460
75020
10398
26670
21144
2906


15446
49303
754
22308
5871
7097
8857
1175

Sep-04,2001
Sep01
Oct01
Nov01
Dec01
Mar02
Jun02
Dec02
Jun03

1132/939
208118
15942
1237
129576
35501
37797
32585
6055


16252
3003
1000
8725
2760
531
668
651

Oct-01,2001
Oct01
Nov01
Dec01
Mar02
Jun02
Sep02
Dec02
Jun03

1038/1066
67388
18303
179643
53254
66405
1175
50923
12089


35779
11363
39892
3569
4310
270
3226
1760

Nov-01,2001
Nov01
Dec01
Jan02
Mar02
Jun02
Sep02
Dec02
Jun03

1084/1144
18553
165053
1638
46222
54869
2216
44541
11121


43912
93645
3103
15606
10097
3349
8649
3651

Dec-03,2001
Dec01
Jan02
Feb02
Mar02
Jun02
Sep02
Dec02
Jun03

1129/1147
172855
8257
783
37807
41168
3206
36073
13065


166746
25052
122
38725
21379
7004
20208
7123

Jan-02,2002
Jan02
Feb02
Mar02
Jun02
Sep02
Dec02
Jun03
Dec03

1154/1127
14623
1074
34504
36467
1678
43687
12957
0


74603
13376
69604
31877
10817
32838
14498
0

Feb-01,2002
Feb02
Mar02
Apr02
Jun02
Sep02
Dec02
Jun03
Dec03

1112/1116
42799
142315
6455
59684
8167
47043
17111
7776


12570
50424
2542
16993
6578
24464
8627
1601

Mar-01,2002
Mar02
Apr02
May02
Jun02
Sep02
Dec02
Jun03
Dec03

1131/1158
100446
5432
265
52545
7194
46385
17392
9096


153781
23035
13300
27348
11271
27159
10443
3898

Apr-01,2002
Apr02
May02
Jun02
Sep02
Dec02
Mar03
Jun03
Dec03

1146/1130
30296
16348
84163
12316
47949
1850
17873
13468


39690
24367
36095
12479
28360
500
11640
5819

May-01,2002
May02
Jun02
Jul02
Sep02
Dec02
Mar03
Jun03
Dec03

1086/1100
74220
166935
984
30564
73955
7494
32629
17647


8706
25211
144
5259
16087
301
3921
683

Jun-03,2002,
Jun02
Jul02
Aug02
Sep02
Dec02
Mar03
Jun03
Dec03

1040/991
268631
24568
5513
59424
99951
23801
47872
23354


12048
1240
19
2439
8144
302
1738
1019

Jul-01,2002,
Jul02
Aug02
Sep02
Dec02
Mar03
Jun03
Dec03
Jun04

968/864
100003
30703
148766
151859
40442
61277
24415
71


9705
1307
10466
4636
264
881
1146
53

Aug-01,2002,
Aug02
Sep02
Oct02
Dec02
Mar03
Jun03
Dec03
Jun04

884/923
75632
271175
1533
197426
41502
89484
38925
6421


37242
67444
6015
16616
2569
3948
2702
936

Sep-03,2002
Sep02
Oct02
Nov02
Dec02
Mar03
Jun03
Dec03
Jun04

876/846
337249
22490
3541
215476
45289
84039
39147
7513


84790
6472
1
21228
6749
5963
3863
931

Oct-01,2002
Oct02
Nov02
Dec02
Mar03
Jun03
Sep03
Dec03
Jun04

847/873
69999
21639
282428
59766
110578
20
42369
11100


23220
1580
28592
2660
8675
219
3435
1452

Nov-01,2002
Nov02
Dec02
Jan03
Mar03
Jun03
Sep03
Dec03
Jun04

900/896
7347
187797
2076
43802
82134
126
35322
6729


74757
224693
12392
50860
35377
8439
17022
12316

Dec-02,2002
Dec02
Jan03
Feb03
Mar03
Jun03
Sep03
Dec03
Jun04

934/891
185479
2605
58
41810
73259
1574
35422
7291


321763
35671
3791
74258
42247
17227
34755
19173

Note:  Data for these charts is through the December 2002 3rd Friday Settlement. The darkened month cells indicate where the settlement value is

           not available at the time these charts were created.

Conclusion :

For column #8 (one year out) in 16 of the 17 cases shown the open interest for all the in the money puts was greater than the open interest of all the in the money calls. The settlement in the future for each of these 16 months was lower than the close on the date the data was collected. 
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